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HOUSING

Manchester-by-the-Sea

Household Trends
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The number of households in Manchester-by-
the-Sea is expected to increase 92.5% by 2030,
with the biggest growth in householders over 60.
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Number of Households

Householders are getting older: the median age 200 -
of householders increased from 43.7 to 47.6 100
between 2000 cmd 20] O° - 15- 29 30 - 44 45 - 59 60 - 74 75+
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Source: U.S. Census 2010 and MAPC Stronger Region Projections

Housing Types
glyp Of the 2,308 housing units

Housing units by type: 34% in Manchester-by-the-Seq,

orcecT:ire-d /5% are single-family homes,

o compared to just 57% of Essex

2 County units.
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rest are occupied by renters.

Source: ACS 2014 5-Year Estimates

Home Values & Housing Cost

$900,000 Manchester-by-the-Sea’s housing market

$800,000 has recovered since the recession.
$700,000 -
3600,000 Single-family home values are at an
o | 2 ‘ all-time median high of $783,500. The
$300,000 ) median condo value is $424,000 and
$200,000 the median for all homes is $697,000.
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compared to $1,063 in Essex County
T Singlefamily T Condo AT and $1,088 in Massachusetts.

Over a third of Manchester-by-the-Sea’s 2,108 households are cost burdened,
meaning they spend more than 30% of their income on housing-related expenses.

Of this number, 15% are severely cost burdened and spend over 50% of their income
on housing-related expenses.

Source: Banker & Tradesman, ACS 2014 5-Year Estimates, MAPC Analysis



